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 The following charts were created using the World Bank’s data published in Private 

Participation in Infrastructure: Trends in Developing Countries in 1990-2001 (Energy 
• Telecommunications • Transport • Water) 

 
 See http://rru.worldbank.org/PPIbook/ 

 
 “Overall, the trend in PPI illustrates a dramatic increase in investment flows 

between 1990-1997 as governments around the world turned to the private sector 
for innovative and cost-effective solutions to increasing coverage, raising quality 
standards, and aiming for cost recovery and sustainability in infrastructure service 
provision. However, since the economic crises of the late 1990s, a few (but high-
profile) cases of canceled projects, visible corporate governance and accounting 
problems, and a general global economic slowdown led to a chilling effect on 
investors and resulted in declines in investment so that 2001 levels paralleled that 
of the mid-1990s” (http://rru.worldbank.org/PPIbook/).  
 

 Discussion questions 
 
 How can the trends be explained? 
 Is the decline in investment an aberration?  
 Are their underlying structural or institutional issues? 
 What is the outlook for global private-sector investment in infrastructure? 
 What is the role of economic regulation in infrastructure investment? 
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Figure 1.1
Annual Investment in Infrastructure Projects with Private Participation, 

Developing Countries, 1990-2001 (2001 US$ billion)
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Figure 1.2
Infrastructure Projects with Private Participation by Year of Financial Closure, 

Developing Countries, 1990-2001 (number of projects)
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Figure 1.3
Annual Investment in Infrastructure Projects with Private Participation by 
Destination of Investment, Developing Countries, 1990-2001 (2001 US$ 

billion)

$0

$20

$40

$60

$80

$100

$120

$140
19

90

19
91

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

Sector expansion

Acquisitions of
government
assets*

Total

 
 

Figure 1.4
Annual Investment in Infrastructure Projects with Private Participation, by 

Sector, Developing Countries, 1990-2001 (2001 US$ billion)
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Figure 1.5
Annual Investment in Infrastructure Projects with Private Participation by 

Region, Developing Countries, 1990-2001 (2001 US$ billion)
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Figure 1.6 
Cumulative Investment in Infrastructure Projects with Private Participacion by 

Region, Developing Countries, 1990-2001 (2001 US$ billion)
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Figure 1.7
Cumulative Investment in Infrastructure Projects with Private Participation by 

Region and Type, Developing Countries, 1990-2001 (2001 US$ billion)
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Figure 1.8
Cumulative Investment in Infrastructure Projects with Private Participation by 
Sector and Subsector, Developing Countries, 1990-2001 (2001 US$ billion)
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Figure 1.9
Annual Investment in Infrastructure Projects with Private Participation by Type, 

Developing Countries, 1990-2001 (2001 US$ billion)
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Figure 1.10
Annual Investment in Infrastructure Projects with Private Participation by 

Income Group, Developing Countries, 1990-2001 (2001 US$ billion)
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Figure 1.11
Cumulative investment by sector and country income (2001 US$ billion)
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